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Index: Bank Nifty
Strategy: Bear Put Spread

View: Bearish

Buy 1 lot of 26100Pe at 93

Sell 1 lot of 25900Pe at 43

Debit Spread: 50 (Spread to be executed in the range of 48-52)
Breakeven: 26050

Maximum reward: Rs.150. (If Bank Nifty expires below 25900)
Maximum Risk: Rs.50

Rationale:
» The Bank Nifty index has witnessed significant amount of open interest addition at 26500Ce which
will act as stiff resistance for the index.
» The index on the downside is likely to test the support zone of 25,900-25,800 where the highest
open interest change is observed on the put side.
» The index once closes decisively below 26000 will witness further selling pressure along with
unwinding in 26000Pe strike which will drag the index to lower levels.
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is published in accordance with Regulation 18 of the SEBI (Research Analysts) Regulations, 2014 & IVL research analysts have adhered to the code of conduct under Regulation 24
(2) of the SEBI (Research Analysts) Regulations, 2014. IVL researches, aggregates and faithfully reproduces information available in public domain and other sources, considered to
be reliable and makes them available for the recipient through this document. However, IVL make no representations or warranties of any kind, express or implied, about the
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