
  
October 14, 2019 

Commodity & Currency Update   

research@indiabulls.com 1 

+ 

 

  

Global Market’s Price  +/-(%) 

Dow Jones 26816.59 +1.21% 

Dollar Index 98.143 +0.14% 

Gold 1492.35 +0.25% 

Silver 17.628 +0.48% 

WTI  Crude 54.23 -0.86% 

EURUSD(Spot) 1.103 -0.09% 

USDINR(Spot) 70.985 +0.10% 

EURINR(Spot) 78.2965 +0.05% 

 

Top Commodity Pick 

Commodity GOLD (DEC) 

Recommendation BUY 

Entry 37880 

Target 38050/38100 

Stop Loss 37750 

 

Top Currency Pick 

Currency USDINR (OCT) 

Recommendation BUY 

Entry 70.98 

Target 71.25 / 71.35 

Stop Loss 70.80 

 

Technical Charts 

MCX GOLD OCT 37912 MCX CRUDEOIL OCT 3855 

 

 

 
Pivot Trend Sideways 

EMA(21) 38036 

MACD Neutral 

Trading Range 37650-38200 
 

 
Pivot Trend Sideways 

EMA(21) 3898 

MACD Negative 

Trading Range 3800-3930 
 

 

Market watch 

USDINR opened lower despite of a weak set of industrial production data that hinted 
a further slowdown in the Indian economy. The industrial production fell by 1.1% in 
august compared to increase by 4.3% in July. The rupee gained strength on strong 
equities with renewed optimism on US-China trade deal. US & China have agreed on 
outline of partial trade deal that could be signed as soon as next month. In exchange 
US would delay tariff increase which is scheduled next week. Boris Johnson told the 
cabinet that the Brexit deal could be achieved but the EU negotiators don’t seem to 
agree and said that the deal was not good enough, thereby again raising the 
uncertainty over Brexit. With no major economic data scheduled today, we expect 
USDINR to trade mixed within a range of 70.80-71.30.  
 
Bullions paired some of the losses from late Friday but were under pressure amid 
positive developments a partial trade deal between US & China. Donald Trump says 
the two nations had reached a “very substantial phase one deal.” In exchange, China 
agreed to purchase between $40 billion and $50 billion in U.S. agricultural goods. 
Further steps will be reached in phases, the president said. We expect the metal to 
trade sideways within a range of 37650-38200 with a mild negative bias.  
 
Oil prices gained after the OPEC indicated it expected supply from non-OPEC sources 
to grow slightly less than previously thought. Also boosting oil were reports of a 
partial deal between US and China. We expect crude to trade within a range of 3800-
3930 with a positive bias for today. 
 
Base metals are likely to trade with mild positive bias amid optimism over trade war. 
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Pivot Table 

Description LTP S3 S2 S1 PIVOT R1 R2 R3 Trend 

GOLD 05DEC2019 37917 36915 37303 37574 37962 38233 38621 38892 Sideways 

SILVER 05DEC2019 45452 43809 44344 44758 45293 45707 46242 46656 Up 

CRUDEOIL 21OCT2019 3854 3722 3764 3817 3859 3912 3954 4007 Sideways 

NATURALGAS 25OCT2019 161.90 150.73 153.37 155.73 158.37 160.73 163.37 165.73 Up 

COPPER 31OCT2019 443.25 438.25 439.35 441.25 442.35 444.25 445.35 447.25 Up 

NICKEL 31OCT2019 1245.70 1217.50 1231.50 1240.00 1254.00 1262.50 1276.50 1285.00 Down 

LEAD 31OCT2019 156.50 154.82 155.58 156.27 157.03 157.72 158.48 159.17 Down 

ALUMINIUM 31OCT2019 133.95 131.07 132.33 133.02 134.28 134.97 136.23 136.92 Down 

ZINC 31OCT2019 187.00 182.67 183.83 185.67 186.83 188.67 189.83 191.67 Sideways 

USDINR 29OCT2019 71.0875 70.7133 70.8117 70.9783 71.0767 71.2433 71.3417 71.5083 Sideways 

JPYINR 29OCT2019 65.7200 65.1767 65.4333 65.5867 65.8433 65.9967 66.2533 66.4067 Down 

EURINR 29OCT2019 78.4850 77.7917 78.0008 78.3492 78.5583 78.9067 79.1158 79.4642 Down 

GBPINR 29OCT2019 89.5125 85.4933 86.5717 88.1233 89.2017 90.7533 91.8317 93.3833 Up 

EURUSD 29OCT2019 1.1043 1.0977 1.0998 1.1034 1.1055 1.1091 1.1112 1.1148 Down 

GBPUSD 29OCT2019 1.2599 1.2215 1.2311 1.2485 1.2581 1.2755 1.2851 1.3025 Sideways 

USDJPY 29OCT2019 108.1200 107.5000 107.6500 107.9500 108.1000 108.4000 108.5500 108.8500 Sideways 
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